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TURPIN, Richard G. & Betty L. NORTHERN ACRES SEC 12 TAXING UNIT
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CONTRACT FOR

CONDITIONAL SALE OF REAL ESTATE

This Agreement, made and entered into by and between the Trustees of
Bethesda Baptist Church (hereinafter called '"Seller'), and Richard McGhee
(hereinafter called "Buyer').

Witnesseth:

Seller, pursuant to the authority vestéd in them by the congregation of _
Bethesda Baptist Church at their regular business meeting on July 6, 1977,
hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does g
purchase from Seller, the following described real estate in Hendricks County,
Indiana, (hereinafter called 'the Real Estate'):

Lot number Seven (7) in Preston Estates, Section One, a sub-

division in Brown Township, Hendricks County, Indiana, as per

plat thereof recorded August 8, 1974 in Plat Book 9 Page 14,

in the office of the Recorder of Hendricks County, Indiana.
commonly known as 2575 Eaker Court, Brownsburg, Indiana, upon the following

covenants, terms and conditions:

I

The Purchase Price and Mammer of Payment

1. The Purchase Price. As the purchase price for the Real Estate,
Buyer agrees to pay to Seller and Seller agrees to accept from Buyer the
sum of Forty Two Thousand Dollars ($42,000) without relief from valuation
or appraisement laws, and with attorney fees.
2. The Mammer of Payment. The purchase price shall be paid in the
following marmer:
(2) The sum of One Hundred Forty Dollars ($140.00) shall be paid
on the 1lst day of each calender month hereafter, until the remainder of
such purchase price has been paid in full.
(b) Such purchase price and payments hereunder shall be without
interest.
(c) All payments due hereunder and in the amounts previously stated,
shall be credited by Bethesda Baptist Church to the Buyer each month Buyer
serves in the employ of Bethesda Baptist Church, starting as of August 1, 1977,

and continuing each month thereafter until the contract is completed. f" 3




IT

Taxes, and Assessments

1. Taxes. Buyer agrees to assume and pay the taxes on the Real
Estate beginning with the installment payable in the spring of 1978 and
all installments of taxes due and payable thereafter.
2. Assessments. Buyer agrees to pay all assessments for mmicipal
or other public improvements completed after the date hereof.
111 z

Evidence of Title

The Seller will furnish Buyer evidence of merchantable title to the
Real Estate as of Z4. 2/, /G 77 which evidence of title,
Fo ¥

if furnished herewith, it is agreed shows a merchantable title to said
Real Estate of Seller as of the date hereof except, as to the following

2D l/:i‘l/c’-c;’/f%::;}‘"d
Any further title evidence shall be at the expense of the Buyer, provided
however, that the cost of additional title evidence necessitated by the
acts or omissions of the Seller is to be borne by the Seller.

The Seller covenants and agrees with the Buyer that upon the payment
of the purchase price as stated in this agreement and at the time and in
the manner heretofore specified, and the prompt and full performance by
the Buyer of all his covenants and agreements herein made, that he, the
Seller, will convey or cause to be conveyed to the Buyer, by Warranty Deed,
the above described Real Estate subject to all taxes and special assessments

and to all the other conditions herein provided.

v

Buyers Right to Mortgage the Real Estate

Buyer shall have no right to mortgage or encumber the Real Estate described
herein, without first obtaining Sellers written consent until this agreement has

been fully executed.




\'

Assignment of Contract

The Buyer may not sell or assign this contract, the Buyers interest
therein, or the Buyers interest in the Real Estate, without the written
consent of the Seller, provided however, any consent herein required shall
not be unreasonably withheld, and provided that no assignment hereof shall
operate to relieve either party from liability hereon.

VI S ol

Use of the Real Estate by Buyers,

Sellers Right to Inspection and Buyers Responsibilities for Injuries.

1. Use. The Real Estate may not be rented, leased, or occupied by
persons other than the Buyer. Buyer may make alterations, changes and make
additional improvements without the written consent of the Seller having
first been obtained. Buyer shall use the Real Estate and improvements
thereon carefully, and shall keep the same in good repair at his expense.

No clause in this contract shall be interpreted so as to create or allow
any mechanics, labor, materialmen, or other creditors of the Buyer or of an
assignee of the Buyer to obtain a lien or attachment against the Sellers in-
terest herein.

Buyer shall not commit waste on the Real Estate. In his occupancy of the
Real Estate, the Buyer shall comply with all laws, ordinances, and regulations
of the United States of America, the State of Indiana, the County of Hendricks,
and the City of Brownsburg should said properties ever become incorporated
within said city. In the event of the Buyers breach of this covenant and a
re-entry by Seller, the Buyer shall deliver the Real Estate and the improvements
thereon to Seller in as good condition as they are now, ordinary wear and tear,
acts of God and public authorities excepted.

2. Sellers Right of Inspection. Seller shall have the right to enter and
inspect the Real Estate and the improvements thereon at any reasonable time.

3. Buyers Responsibility for Accidents. As a part of the consideration
hereof, Buyer assumes all risk and responsibility for accident or damage to person

or property arising from the use of or in or about the Real Estate and the im-




provements thereon.

VII

Termination of Agreement

In the case of the termination of Buyers service with Bethesda Baptist

Church prior to completion of the contract payoff, the following procedure would

be in effect:
He would receive in cash the amount he would have credited to him as regular

monthly payments, plus a percentage of the profit based on the fair market valuap
of the home at the t:l.meofhls termination in light of the number of years paid -

in. For example, if he left after five (5) years, or sixty (60) months, he woulg
receive 60 x $140.00 or $8,400.00, plus 5/25th of the profit, representing the five
years of the twenty five-year pay period. Thus, if the house at that time was
worth $52,000, as compared to $42,000 at the time of the contract, he would get
5/25th of the $10,000 profit representing the five years paid in.

VIII
General Agreements of Parties
All covenants hereof shall extend to and be obligatory on the heirs, personal

representatives, successors and assigns of the parties. When applicable, the
singular shall apply to the plural and the masculine to the feminine or the neuter.
Any notices to be given hereunder shall be deemed sufficiently given when (1) served
on the person to be notified, or (2) placed in an envelope directed to the person-

to be notified at his last known address and deposited in a United States Post .

Office mail box, postage prepaid.

IN WITNESS WHEREOF, the Seller and Buyer have executed this instrument in
duplicate on this /4 fi day of November, 1977.

TRUSIEESOFBETHESDABAPTISI‘Q{URCH

Richard McGhee
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